The lending industry has changed a great deal
recently. Depending on when you purchased or last
refinanced your home, better mortgage options may
be available to you. Lenders are now working with new
parameters that allow them to make loans that are more

beneficial to homeowners.

REFINANCING OPTIONS \ ADVANTAGES TO BUYING TODAY
Its no secret that when the credit crisis To pre-qualify for There are a number of government
hit, many homeowners found themselves the HASP refinance, programs, incentives and credits available for
in a difficult position. That's why the you must be able to home buyers and owners. This year, there is
Homeowner Affordability and Stability answer “yes” to the an $8,000 tax credit available for first-time
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a couple of helpful things:
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adjustable-rate loans into 30-year fixed on your first mortgage Home buyers can deduct mortgage insurance
rate loan_s. To qual}fy, your home must be the same or less than premiums for policies issued after 2006 and
7N JRIERR T residence and your loan the current value of before 2010, but buyers should be aware
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2 hly home 1

for gl homeowners who have | * Arcyoncurenonyou | Quiling ax pryrs who don i
experienced financial hardship. At-risk L)

borrowers can decrease the payment Einot inor@: thﬁn 13 v gf gls w deoiuctl on if single and $1,000
amount on their existing loan if they have ays fate 1n the fast 1 frling jointly.

a fixed or adjustable-rate loan. 12 months)? /

SO'YCar FiXCd MOI‘ tgage Rates For more information visit:
Record Low Rates Equal Affordability Federal Reserve

www.federalreserve.gov
Department of Housing and
20%— Urban Development
www.hud.gov
EDIC

15%— www.fdic.gov
Rates Hit New
Low 4.81%

e ————————— . ————————————— Today’s everchanging mortgage

environment makes knowing the best
50 Average 6.75% options for your situation nearly
- impossible. That's why turning to

a trusted professional is in your best
0% — interest. Contact your mortgage
representative fo help answer all your

questions and guide you through
the process.



Having Trouble
Keeping Up
With Your Mortgage

Payments?

Heres What
You Should Know.

You've probably heard it before, but lenders really don’t want your
home. They are the ones who have to pay the mortgage or property
taxes if they take possession of your home. That’s why lenders have
“workout options” to help you keep your home, but these options
work best when your loan is only one or two payments behind.
The further behind you are on your payments, the fewer options
available. Let’s go through a few of your options. Hopefully, you'll
never need any of them, but if you do, at least you'll know
what’s possible:

Reinstatement

This is when the lender accepts the total amount owed to them in a lump
sum by a specific date. It’s often combined with forbearance.

Forbearance

In the case of forbearance, the lender allows you to reduce or suspend
payments for a short period of time after which another option must be
agreed upon to bring your loan current.

Repayment Plan

Simply put, this is an agreement to resume making your regular monthly
payments, in addition to a portion of the past due payments each month.
This happens until your loan is current.

Mortgage Modification A SHOCKING FACT:
If you can make the payments on your loan but

can't bring your account current or afford the
total amount of your payment, your lender may

7 out of 10 homeowners

Jfacing foreclosure proceed

be able to make your payment more affordable. without the assistance
Your loan could be permanently changed in one or advice of real estate
or more ways by: or lending professionals.
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* Adding the missed payments to the existing
loan balance

* Changing the interest rate

* Extending the number of years you have to repay

Claim Advance

If your mortgage is insured, you may qualify for an interest-free loan
from your mortgage guarantor to bring your account current. Then,
the repayment of this loan may be delayed for several years.

Rent the Property

In some cases, homeowners facing foreclosure will have payments
low enough to allow them to rent their property and keep up their
mortgage payments.

Short Sale

When homeowners owe more on a property than it is currently worth and
one of the previous solutions does not apply to their situation, there is the
option of pursuing a short sale.



